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THIS WEEK IN THE MARKETS... 


@ Government releasing additional supply of copper for December shipment. 
@ DuPont lowers its base prices for titanium metal sponge, effective Dec. 1. 


@ Domestic lead-zine miners continue to favor higher tariff to maintain output. 


O 


COPPER—Domestic average 29.700c, ref’y. 


The Government still has 7,603 tons of refined copper 
available to domestic consumers to relieve the market 
during the period of tight supply that is expected to ex- 
nd right through December. About one-half of this 
tonnage will be diverted from deliveries scheduled for 
the stockpile. 
Sales of November shipment copper to the domestic 
trade as of Nov. 30 totaled 95,949 tons, with December to 
date at 41,678 tons. The price situation here remains firm 
with most observers convinced that the 30c level will 
hold through the first quarter, if not longer. 
Foreign copper was unsettled with the trend favoring 
the consumer, Chilean production has increased from a 
low of around 18,000 tons in September to more than 
34,000 in October. 
Chase Brass and Copper has advanced its schedule of 
prices for copper and brass products to compensate for 
increased labor costs. The new prices are based on 30c 
copper and 12.85c zinc. 


LEAD—l5c, N. Y. (f.a.s. Gulf 13-13%4c) 


Most producers are enjoying a comfortable sales posi- 
tion and the market remains firm on the basis of 15c, 
N. Y. Sales of dom+stic metal reported for the week that 
ended yesterday totaled 6,069 tons, against 6,470 tons in 
the previous week. 

Though foreign demand has been fairly active, with 
London firm, the f.a.s. Gulf quotation dropped a little on 
increased competition in that area. 


ZINC—11 ‘4c, East St. Louis (f.a.s. Gulf 934c) 


Demand for zinc during the week has been fair, with 
some producers doing better than others. Quotations 
were firm on the 11%c basis for Prime Western. 

Otto Herres, chairman of the National Lead and Zinc 
Committee, after a recent meeting of the group, said 
the expanded stockpiling program hasn’t accomplished 
its aim of raising prices to lift U. S. mine output. The 
group continues to favor a higher import duty, along 
with stockpiling. 


TIN—904c, prompt, N. Y. 


The market weakened largely because of the drying up 
of outside interest in the metal. On Nov. 30, late in the 
day, the price dipped here to a low of 89 7/8c on prompt 
Straits quality tin. Our average for the day was 90¥%4c. 


TITANIUM SPONGE-—$4.00-$4.50, Newport, Del. 
Effective Dec. 1, 1954, DuPont lowered its base prices 
for sponge titanium 22c a pound on the Grade A-1 ma- 


terial, and 46c on the Grade A-2. The top grade is now 
available at $4.50 a pound, with the lower grade at $4.00. 
Greater volume of production and improved techniques 
brought about cost reduction, the company said. 


QUICKSILVER-—$318-$322, N. Y. 


Business here was inactive with prices unchanged. U. S. 
mines produced 5,160 flasks of quicksilver in the third 
quarter, against 4,700 in the second quarter, the Bureau 
of Mines reports. Imports totaled 17,288 flasks in the 
July-September period. Consumption was 9,000 flasks 
in the third quarter, against 11,300 flasks in the second 
quarter. 


SILVER—85 4c, N. ¥. (London 74%4d) 


The market continues firm with prices here unchanged. 


E&MJ AVERAGE PRICES — NOVEMBER 1954 
Copper, domestic, refinery 
Copper, export, refinery 
Lead, common, New York 
NS 8 er 
Lead, London, prompt (g) .. £108.097 
Lead, London, 3-months (g) £103,972 
Zinc, Prime Western, E. St. Louis 
Zinc, Prime Western, delivered (h) .. 
Zinc, London, prompt (g) 
Zinc, London, 3-months (g) 
EL Ee NE, WET, ccc vccccsacenccesene 85.250 
i Os CME, a. .5 0 anneinsc gen ons nee 74.313 
Sterling exchange, “checks” 
Tin, New York, “Straits” 
Tin, New York, 99% (e) 
Gold, per oz., U.S. price ‘ 
Quicksilver, New York, per flask, 76-Ib. ....... $320.333 
Antimony, New York, boxed (d) 
Antimony, bulk, f.0.b. Laredo . 
Antimony, boxed, f.o.b. Laredo 29.000 
Piet, SUMOG, WEP OE oc oci coca cdvcsvedina’s $77.667 
Cadmium (a) 
Cadmium (b) 
Cadmium (c) 
Cobalt, 97% grade 
Aluminum, 99% grade 
Magnesium, ingot 
Nickel (f) 
te tcc nas nebbe des keh eeaeeae el 


(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S duty. (g) Average of daily mean of bid and ask quota- 
tions. per long ton, at morning session of London Metal Exchange 
(h) Delivered where freight from E. St. Louis exceeds 0 5c 
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Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads f.o.b. destination continental 
US.A,, 24%c.; low carbon, 34%c. 


FERROCOLUMBIUM ~— Per lb. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-—$190 per net ton, 
74-76% Mn, f.0.b, Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per Ib 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoQOs), $1.15; 
molybdic trioxide (MoOs), bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17 5e. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


9 
- 


FERROTUNGSTEN — Per |b. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE ~— Per |b. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max.1%% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb. bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mil], Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib. $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 





ered Pittsburgh No. 1 heavy $33.00; 
No. 2 heavy $29.00; Cleveland, No. 1 
heavy $32.00; No. 2 heavy, $28.00. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $109.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $102.00. 
Ohio, intermediate grade, $102.00; sec- 
ond quality, $93.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK —Per M., Pennsylvania, 
$115.00; Alabama, $115.00; Illinois, $125.00. 


Canada’s Copper Exports 


Canada exported 17,220 tons of crude 
and refined copper in September, mak- 
ing the total for the nine months 153,543 
tons. During all of 1953 the exports 
totaled 183,151 tons, according to the 
Dominion Bureau of Statistics. 

Exports during 1953 and the nine 
months ended September, in short tons: 


Jan.-Dec. Jan.-Sept 
In ore, matte, etc 1953 1954 
To United States 25,873 
West Germany .. 2,926 1,104 
Norway . ett 8,385 
United Kingdom 1,121 849 
Japan Saks +. 8332 


Totals 36,211 


Ingots, bars, etc.: 
United States 43,536 
Brazil .... ; > 4,908 
Denmark 33 . 
PUD -cd eave sccccccecs J 5,081 
West Germany beowed 269 
Switzerland 112 
United Kingdom 62,326 
Australia , 286 
India .. Lcctnenseeele Sees 812 
Other countries ....... 2 
Totals 117,332 
Total exports 153,543 


Fabricators Copper Deliveries 


Shipments of products (copper con- 
tent) by U.S. fabricators during 1952, 
1953 and 1954, by months, in tons: 


1952 1953 1954 
134,203 100,805 
123,850 94,975 
122,980 103,796 
116,419 104,695 
126,972 102,810 
132,395 104,651 
91,826 80,751 
113,259 102,966 
111,805 106,628 
116,250 116,232 
102,258 oseee 
83,652 


1,375,869 


September 
October 
November 
December . 


Total 


123,740 
127,120 
130,027 
119,263 


1,391,477 





Stocks of refined copper in the hands 
of fabricators as October ended totaled 
330,787 tons, which compares with 341,- 
726 tons a month previous and 352,091 
tons a year ago. 
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Prain, of Roan Antelope, 
Concerned Over Rising Costs 


R. L. Prain, chairman of Roan Ante- 
lope Copper Mines Ltd., operating in 
Northern Rhodesia, in a recent state- 
ment said that the company’s copper 
output for the year ending June 30, 1954 
was 88,678 long tons. “Of this, 31,829 tons 
was refined overseas into electrolytic 
copper and the balance was available 
as blister copper. 

“Our costs of making and delivering 
blister to overseas buyers amount to 
just on £120 a ton, while similar costs 
for electrolytic copper are just under 
£137 per ton.” 

He said cost increases in recent years, 
which are not confined to Roan Ante- 
lope alone, “are not to be viewed with 
equanimity.” Replacements, necessary 
each year, take £10 per ton. He indi- 
cated that the cost rise trend did net 
appear to be abating. 

“The popular idea that Rhodesia is 
among the world’s lowest cost producers 
should be viewed against our estimate 
that more than 50% of the world’s cop- 
per production is produced more cheap- 
ly than that at Roan Antelope.” He 
pointed out that the company’s opera- 
tions were very efficient and said that 
the cost position resulted from factors 
beyond the firm’s control. 

The company’s stocks are being raised 
owing to a need for heavier inventories 
when the refinery at Ndola gets into 
production. 


Obtains Favorable Price 


Prain said “our average realization 
price for the year was £229 19s 6d per 
ton which, when account is taken of the 
discounts for blister copper, compares 
more than favorably with the average 
London Metal Exchange price for the 
year.” 

The chairman's statement showed that 
the mine’s ore reserves had increased 
by more than 6-million tons owing to 
the inclusion of additional ore in the 
Roan Extension. 

The electrolytic refinery to be built 
at Ndola will have initially a capacity of 


60,000 tons per year of copper; if it be- 
comes convenient to refine all the Roan 
output there it can be increased to 110,- 
000 or more tons capacity. This would be 
in excess of the firm’s contemplated pro- 
duction. Prain said the plant should 
operate as a customs refinery and that 
this was in part responsible for locating 
it at Ndola, which is on a rail line. 

Prain’s statement said the firm's pro- 
duction for the current financial year 
was “virtually all placed.” 


U.S. September Lead Imports 
Increased by 8,684 Tons 


Imports of lead into the U.S. in Sep- 
tember were 47,344 short tons, accord- 
ing to statistics compiled by the Ameri- 
can Bureau of Metal Statistics from 
Bureau of Census data. August imports 
were 38,660 tons and July were 42,888 
tons. 

Total lead imports for the first three 
quarters of this year were 343,594 tons. 
The monthly average so far this year 
was 38,177 tons; for all of 1953 the 
monthly average was 45,573 tons. 

Imports of lead in ore and matte have 
been at a rate this year substantially 
unchanged from last year: this year the 
average for nine months was 13,444 tons 


and last year 13,411 tons. The monthly 
import average for the period Jan.- 
Sept. 1954 for refined lead was 24,728 
tons and for all of 1953 it was 32,089 
tons. 

All major foreign sources of refined 
lead except Canada have been supply- 
ing the U.S. with less refined lead than 
in 1953. These are Mexico, Peru, Aus- 
tralia and Yugoslavia. Of these only 
Peru has increased the rate at which 
she ships lead in ore and matte to the 
US. Total imports of lead from Peru, 
including lead in ore and refined lead, 
dropped from a rate of 7,091 tons in 1953 
to 4, 988 tons in the first nine months of 
1954. Total imports of lead have been 
greater this year from Canada, Union 
of South Africa, and French Morocco. 

Statistics of lead imports for August 
and September, in short tons, by coun- 
try of origin, follow. 

Aug 
Ore, matte, etc. (content) : 


U. of S. Africa 
Australia 


Totals .. 
Refined lead: 


Netherlands 

Spain 

United Kingdom (a) 2,990 
Yugoslavia . 3,417 
French Morocco .... 662 
Australia 3, 8,736 


29,047 





(a) May be subject to revision. 


In September the U.S. exported 29 
tons of refined lead; in August § tons 
were exported. 
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Am. Metal to Sell Germanium 


The American Metal Co. announced 
last week that it is a seller of germa- 
nium dioxide as agent for Tsumeb Corp., 
Ltd., operating in South-West Africa. 
Production of germanium dioxide by 
the African producer at present is on a 
modest scale, the company said, but out- 
put can be increased substantially if 
demand warrants expansion. 





U.S. Statistics of Antimony 


(Bureau of Mines) 


Salient statistics of antimony for 1953 and the Jan.-Sept. period of 1954, by quarters, 
in short tons, antimony content: 


1953 f= 1954 
(quarterly ) Jan.-March April-June July-Sept 
Stocks beginning of oe 7,500 6,900 6 600 7,100 
Mine production 370 180 200 200 
Smelter production 7,100 2,200 2,300 2,330 
Production of secondary anti mony ; 22,000 5,100 5,200 4,900 
Antimony content of antimonial lead 
produced by primary lead refineries 
from domestic and foreign ores .... 2,800 300 400 1,040 
General imports .. . 11,500 2,200 2,300 2.600 
Exports of metal and alloys . 25 15 v 14 
Consumption of primary sonoma (a) 14,300 3,040 (b) 2,960 2640 
Stocks end of period ......... : 6,900 6,600 7,100 7,500 
(a) Excludes antimony contained in domestic and foreign silver and lead ores, recovered as 
antimonial lead by primary lead refineries. (b) Revised figure. 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


~~ 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laure! Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
- 

SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 
Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 


* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

o 


233 BROADWAY... NEW YORK 7, N.Y. 
Plant, Glen Cove, N.Y. 
Cable Address; WAHCHANG NEW YORK 








Miscellaneous Metals 


Quotations cover wholesale lots, f.0.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
22.2c.; in pigs, 20%c., effective Aug. 5. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 22.7¢c.; 99.8%, 
23.2c.; 99.85%, 24.2c.; 99.9%, 25.2c. 


ANTIMONY — Cents per lb, 99%% 
Domestic Domestic 


ade: 

al Boxed(a) Bulk(b) 

New York Laredo 
Nov. » === Holiday ——— 
Nov. 1 eé ~s» 81,970 28.500 
Nov. 31.970 28.500 
Nov. i oc enéeneeescsee Eee 28.500 
Nov, 31.970 28.500 
Dee - 81.970 28.500 


(a)Boxed (224 Ib.), 10,000 Ib. or more but 
less than carioad. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per l\b., delivered. 
Commercix Special 
Sticks (a) Shapes 
oine ~ Holiday —— 
. $1.79 $1.70 
1.70 1.70 
1.70 
1.70 
1.70 
(a) Special shapes to platers 


CALCIUM — Per Ib., in ton lots. cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per Ib., 97% grade, 05% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min. f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 
COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $130@$135. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 

MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL, 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE —Per Ib., delivered, 9° 5% 
Mn, 2 in, x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per Ib., f.0.b. Knoxville, 
Tenn. with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM -— Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
6414c, U. S. Laport duty included. Nickel 
oxide sinter, 60%c per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. Effective Nov. 
24. 


OSMIUM — Per oz., $140, nominal. 
PALLADIUM — Per oz. troy, $17@$21. 


PLATINUM — Per oz. troy, wholesale 
lots $77@$84. 


QUICKSILVER — Per flask of 76 Ib. 
$318@$322. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $60@$65. 


SELENIUM — Per Ib. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per Ib., $12.50. 


TITANIUM — Per Ib., Grade A-1, 99.3% 
plus, maximum .3% iron, $4.50, f.o.b. 
Newport, Del. (On maximum 5% iron, 
$4.00). Effective Dec. 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95, nominal, Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per Ib., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.25@$3.35; 
55 to 60 percent $3.50@$3.60; 60 to 65 
percent $4.35@$4.45. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-99%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. US. ports, basis 10% to 12% 
BeO, $39. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., ete. 


Rhodesian : 
48% CrzOs, 3 to 1 ratio lump (b)$43.00@$44.00 
48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$41.00 
(b) $32.00 @ $33.00 


48% CrOs, 3 to 1 ratio, lump......$44@$46 
Pakistan (Baluchistan) : 
48% CrvOs, 3 to 1 ratio (a) $43 @$44 


(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60, 


COLUMBIUM ~ TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2O; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
50% ore. 


IRON ORE -- Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $12.00; 
nearby business $12.25@$12.50. 


MANGANESE ORE-—Market has firmed 
up, but largely on strength of higher 
freight rates. 


Indian ore was nominal at 74@77c 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 70@73c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 90c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOz, carloads, in 
drums $96; burlap bags $90.50. f.o.b. 
Philadelphia. 


MOLYBDENUM ORE -— Per Ib. of con- 
tained MoSo, 90% concentrate, 60c.; f.o.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.0.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 63%4@7c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram. $25.50@$26.00; scheelite 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
195s bid, 198s asked. 


VANADIUM ORE — Per Ib. V20s5 con- 
tained, domestic, 3lc., f.0.b. mine. 











LUMP IRON ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $47@$48. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per \b., car- 
load lots, in bags, 29c.; less than carload, 
30%ec. 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per Ib. 544c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734%% Co, $1.96 per lb. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-Ib. containers. 





= 
<= 
s 
w 


and 
Sellers of 


SD)UUNNNUUULAAAAAAUUUUUAEEAAAUUM 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 
CORP. 


11 Broadway, New York, N. Y. 
Cable Address. Oversemats 
Phone: WHitehal! 3.0535 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35¢., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE —Per I\b., $142. 
s 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Wire 
42.26 
43.67 
45.01 
45.98 
47.49 


CADMIUM—Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lib. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots f.o.b 
mills 35.98c. 


LEAD SHEETS —Per \b., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per lb, (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER —Per Ib., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per \b., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 15%4c. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 





FIRE REFINED COPPER 


High Purity Ingots and ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 


Refine 


CT SRR FORT IS. gee ‘ eye & 





WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mor- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





Copper — for use in brass mills and foundries in 


making high grade products. 


National Product Rising, 
Federal Reserve Says 


The Federal Reserve Board in its No- 
vember “Bulletin” said the gross na- 
tional product was expanding in the 
fourth quarter of 1954 after remaining 
stable in the second and third quarter. It 
had declined by about 4% from the 1953 
peak rate. 

The Board estimates the 1954 GNP at 
$356-billion; the 1953 figure was $365. It 
indicated that since prices were stable 
this year the physical output corres- 
ponding to the GNP figures will also be 
somewhat lower this year than last year. 

Spending for durable goods this year 
has been less than in 1953 while the out- 
lay for nondurable goods and services 
has been larger this year. Disposable 
personal income (income less taxes) this 
year has been at a record rate and has 
contributed to the high level of con- 
sumer expenditures. Residential con- 
struction activity, stimulated by ready 
availability of credit on favorable terms, 
has advanced sharply since the begin- 
ning of the year. State and local govern- 
ment expenditures have also expanded 
this year. 


Personal Income Stable 


“Personal income, now close to the 
July 1953 peak, has fluctuated only 1% 
in 1954, and for 1954 will be about equal 
to the 1953 total of $286~billion. The 
maintenance of personal income during 
this period when total output of goods 
and services contracted significantly re- 





flects in part some expansion in divi- 
dend payments, despite a drop in corpo- 
rate earnings, and in part a larger vol- 
ume of Government transfer payments.” 
The latter do not represent income 
earned from current production. A large 
part of the transfer payments represents 
unemployment benefits. 

Wages and salaries, the Board said, 
declined more than total personal in- 
come from the mid-1953 peak to the 
spring of 1954. Since then they have in- 
creased somewhat, but in October they 
were still 2.5% below the earlier high. 
The bulk of the reduction in total pay- 
rolls represents reductions in employ- 
ment in commodity producing indus- 
tries, particularly durable goods manu- 
facturing lines. The service and trade 
industries held up rather well. A slight 
increase in wage rates, the Board said, 
partially “offset these adverse in- 
fluences.” 

Defense Outlays Reduced 

Defense expenditures, reduction of 
which the Board said contributed much 
to the drop in business activity in the 
last half of 1953, were contracted “sub- 
stantially further this year,” according 
to the report. Business expenditures for 
plant and equipment declined somewhat 
from the record levels of last year and 
had a contracting influence on the econ- 
omy. 

Through the third quarter of this year 
business inventories continued to be re- 
duced. The report states that this has 
not contributed to the output decline 
since the rate of reduction had been as 
great in 1953. In 1953 there had been a 
rapid accumulation early in the year 
and then a sharp move to liquidation 
leading to production cutbacks. 

The Board said a basis for an expan- 
sion in business ordering and for a re- 
duction “in the rate of overall inventory 
liquidation may be developing.” Recent 
increases in orders for and output of 
steel appear to reflect, in part, the fact 
that stocks held by steel consumers are 
now more closely in line with require- 
ments. 

Business outlays for fixed investment 
declined steadily since last fall and in 
the third quarter of this year were 7% 
smaller than a year earlier. Business in- 
vestment plans, according to the most 
recent survey of the Department of 
Commerce and the Securities and Ex- 
change Commission, indicate further re- 
duction in non-farm business spending 
for plant and equipment in the current 
quarter. The only major non-farm in- 
dustry groups that did not report de- 
clines in fixed investment outlays over 
the past year were mining and com- 
merce. In both these groups expendi- 
tures were planned for the third quarter 
of 1954 in about the same amount as a 
year earlier. 


* 

Drops Canam Copper Option 

The American Metal Co. has given up 
its option on Canam Copper Co.’s pros- 
pect located about 28 miles from Hope, 
British Columbia. The company has 
failed to locate sufficient ore to continue 
development of the property. 
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Copper Imports and Exports of the U.S. in 1953 and 1954 


Total imports of copper, crude and refined, into the U.S. in 1953 averaged 55,773 short tons a month. For the first nine months 
of 1954 the average was 51,834 tons. Exports of crude and refined copper from the U.S. in 1953 averaged 9,167 tons a month. 
During the first nine months of 1954 exports averaged 18,744 tons. Monthly average net imports in 1953 were 46,606 tons; the 
comparable figure for the period January-September 1954 was 33,090 tons. Data collected by the U.S. Census Bureau and com- 


piled by the American Bureau of Metal Statistics, follow: 


Copper Imports 


Jan.-Dec. Jan.-Sept. 
1953 1954 


Ore, matte & regulus (content) 


Canada 
Mexico 
Cuba . 
Bolivia 


Peru 
Cyprus .. 
Philippines 


Union of South Africa 


Australia 


Other countries ..... 


Blister copper (content) 


United Kingdom 
Belgian Congo 
Northern Rhodesia 


Union of South Africa 


Turkey 
Australia 


Refined cathodes and shapes 


Canada 


Germany (West) .. 


Norway 
Sweden 


United Kingdom .. 


Yugoslavia 
Belgian Congo 
Northern Rhodesia 


Union of South Africa 


Australia 


Total imports: 
Crude and refined 


Ore, concentrates, matte and 
other unrefined (content) 
Refined ingots, bars, etc. (a) . 


Total exports: 
Crude and refined 


33,243 
13,313 
17,757 
3,972 
15,763 
10,363 
3,680 
13,815 
7,412 
1,044 
527 


26,544 
10,582 
10,727 
3,263 
7,880 
7,477 
13,695 
5,221 
818 
305 





120,889 


3,494 
44,982 
117,520 
550 


326 


85,264 
166 
11,894 
9,414 


88,512 


1,507 
24,046 
96,479 


6,415 
45,397 
6,089 
2,665 
10,696 


576 
535 
321 

2,328 
964 


“102 








273,610 


67,487 
7,513 
147,394 
16,157 
5,540 
3,570 
4,368 
1,603 
1,396 
7,775 
5,799 
2,778 
666 
2,543 
188 


193,294 


37,388 
4,738 
118,262 
9,592 
719 

4 

5,364 


2,616 
5,489 
500 


32 





274,777 


669,276 


1953 


495 
109,510 


110,005 


184,704 


466,510 


Copper Exports 


Jan.-Dec. Jan.-Sept 


1954 


2,067 
116,631 


168,698 





10,618 


3,992 
14,650 


1,784 


1,094 








27,520 
6,620 
826 
6,412 
1,305 
“447 
“303 
500 





June 
1954 


53 
20,216 


20,269 


July Aug. 
1954 1954 


288 24 
19,811 23,245 


20,099 23,269 


Sept. 
1954 


26 
13,464 


13,490 


(a) Includes exports of refined copper resulting from scrap that was reprocessed on toll for account of the shipper. Note: The figures are as 
officially reported. However, it is possible that receipts from some of the above countries may have originated elsewhere and have been trans- 


shipped. 
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ZINC OXIDES - CADMIUM 


NC 


JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.: NEW YORK 17 

















BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silwer, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Su'phate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








Johns-Manville Opens New 
Asbestos Mill in Rhodesia 


Formal opening of a new central as- 
bestos mill at Mashaba, Southern Rho- 
desia, by Johns-Manville was announced 
Nov. 25. 

The new mill, which has an initial 
capacity of 20,000 tons of fiber a year, is 
serving two mines—the Temeraire Mine, 
at Shamala, and the Shamala Mine, four 
miles away 

Both mines are highly mechanized. 
Each has a 550 ft shaft. Mining and mill- 
ing of chrysotile ore is carried on by 
Rhodesian Asbestos Ltd. under direction 
of Canadian Johns-Manville Co., asso- 
ciated with British Metals Corp., Anglo- 
Huronian, and the Simon I. Patino in- 
terests. 

Processed fiber will be trucked out 
from Mashaba to a railroad at Fort Vic- 
toria from where it will be shipped to 
Beira, Mozambique, for water transport 
to Europe and the US. 


Acquires Riverside Metal Co. 


H. K. Porter Co., Inc., has acquired 
more than 97% of the stock of the 
Riverside Metal Co., Riverside, N. J., 
fabricator of nonferrous metals and al- 
loys for special requirements. The firm 
will be operated as a division of Porter 
T. M. Evans, head of the H. K. Porter 
Co., has been named president of the 
subsidiary. 


Zinc imports in September 
Decreased to 49,477 Tons 


Total imports of zinc into the U‘S. in 
September declined to 49,477 short tons 
from 56,131 tons in August according to 
statistics compiled by the American Bu- 
reau of Metal Statistics from Bureau of 
the Census data. 

Total imports of zinc into the US. 
during the first nine months of 1954 
were 447,938 short tons; this is at the 
rate of 49,771 tons per month. In 
1954 the monthly average for the full 
year was 62,330 tons. Zinc in ore im- 
ports declined from a monthly rate of 
42,782 tons in 1953 to 36,836 tons for 
the period January-September 1954. 
Refined zinc imports were 12,936 tons 
per month for the first nine months of 
1954 and 19,548 tons per month for all 
of 1953 

No major supplier of refined zinc to 
the U.S. has increased its rate of export 
to the U.S. this year compared with 
1953. Canada has exported refined zinc 
to the U.S. this year at about the same 
rate as in 1953. 

All major suppliers of zinc in ore 
except Peru have reduced their rate of 
export to the U.S. Mexico’s exports of 
zine in ore have remained at about the 
1953 rate. Imports of refined zinc from 
Mexico, Belgium, Italy, and West Ger- 
many have dropped greatly since 1953. 

A summary of the zinc import statis- 
tics in short tons by country of origin, 
for August and September 1954, fol- 
lows: 


Zine ore (content) Aug Sept 
Canada 17,741 (a)11,646 
Mexico 14,110 16,945 
Peru 11,612 8,778 
U. of South Africa . 3 449 
Australia 247 
Others y 498 


Totals (a) 38,563 
Refined zinc 

Canada : 4,671 
Mexico 1,684 
Peru 142 
Belgium 1,157 
Italy 83 
Netherlands 55 441 
Belgian Congo 524 2,624 
Australia eee 840 - 
Others 112 

Totals 11,410 10,914 

(a) Revised 


Exports of refined zinc from the US 
in September were 1,021 short tons; of 
this most went to the U.K. which took 
616 tons and Korea which took 190 tons. 
In August 1,230 tons were exported of 
which 1,008 tons went to West Ger- 
many. 

. 


Potash at Below ‘‘Fair Value’’ 


The Treasury has found that some 
sales of East German potash took place 
here at less than “fair value,” according 
to Washington advices. It has sent the 
“dumping” case to the Tariff Commis- 
sion to determine whether such sales 
threatened the domestic industry. Under 
the amended anti-dumping law, passed 
by Congress last year, the Government 
can impose additional duties if sales at 
less than fair value prove harmful to 
US. industry. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


TIN 
Straits 
New York 

Holiday 
90.750 
90.750 
90.625 
90.250 
90.250 89.250 
90.525 89.525 
(a) Nominal Quotation for tin content. 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louls exceeds one-half cent « pound. 
Average Prices for calendar week ended Nov. 27 are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.0.b, refinery, 
31.67lc.; Straits tin, 90.825c.: New York lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zine delivered 12.000c.; East 
St. Louis zinc, 11.500c.; and silver, 85.250c. 





ae OC 
Delivered East 
(b) St. Louis 
Holiday Holiday 
12.000 11.500 
12.000 11.500 
12.000 11.500 
12,000 11.500 
12.000 11.500 


12.000 11.500 


RAD = 
New York St. Louis 
Holiday 
15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


= 


ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 
Holiday 32.200 

29.700 31.250 
No Market 30.900 
29.700 31.075 
29.700 30.650 
29.700 30.175 
29.700 31.042 


99% (a) 
New York 
Holiday 
89.750 
89.750 
89.625 
89.250 








Holiday 
14.800 
14.800 
14.800 
14.800 
14.800 


14.800 





Averages 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by and their agencies. They represent 
Payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per 

Copper, lead and sinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic prices are quoted 
on a delivered basis; thet is. delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


Note: The daily quotations for copper. 
averages of the daily quotations; 


lead and zine are 
monthly averages are the a: 


obtaining in the open market and is based on sales 
im the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On fas. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: ingots 0.125. 
per pound; siabs 0.375c. and up, cakes 0.425c. and 
up. depending on weight and dimensions; billets 
1.35¢. and up. Ss on dimensions and qua!- 
ity. Dt A 0.125¢, to 0.15¢. per 





Quotations for sinc reflect sales of the Prime 
Western grede as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


ted averages of sales reported 





over Prime Western sine in the East St. 
Louls market on the following grades, in conte per 
pound: Selected 0 10c; Brass Special 0.25¢.; In- 
termediate 0.5c. High Grade inc eold on oman, 


Grade the premium or differential is 1.50¢. per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to @ s. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York: for 
New England = ™ points = the New York basis, 
Corroding gre 4 over com- 

mon lead a} Ty points. 


to EAMJ; weekly averages are arithmetical 








pr 


cal averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Nov. & Sterling Silver 
_Dee Exchange New York London 


London 
Gold (a) 





25 Holiday Holiday 74.250d. 
26 278.8750 85.250 74.375d. 
27 ._.. Not Quoted 

29 278.8125 85.250 74.250d. 


251s. 5d. 


silver-bearing materials. 


The dally New York silver quotation re- 
ported by Handy & Harman is for silver 
in ores and other unrefined 
in cents and 


foreign silver, the quotation also applies 
to domestic silver if euch silver enters the 
New York market. 

The Treasury's purchase price of newly 


fractions of a cent per troy ounce. It is 

& Harman on the 
basis of actual sales of bar silver 999 fine 
im amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 


mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine. effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

silver quotations are in pence 


dally by regular suppliers, and its usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 
Gelivering, and marketing. In addition to 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


80.5 (a) 80.3 76.4 
1,919 (a)1,915 1,822 
133,493 (a) 160,097 90,662 
9,197 9,033 


9,317 
$53,487 $52,808 $44,634 
125 


per troy ounce, besis 999 fine 
London 


30 8=. 278.5625 85.250 74.250d. 
1 278.6875 85.250 74.250d. 251s. Ted. 


Av. 278.734 85.250 (a) Open ) market 





the demand market in the forenoon. 





Year Net Change 
Ago Year Ago 
87.5 7 
1,972 53 
74,290 +-59,203 
8,416 + 901 
$40,693 +-$12,794 
130 3 
180.45 + 6.99 
109.8 | 
(e) Base period 1947-49. 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) .. 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands(c) 
Federal Reserve Index of Industrial Production(e) ... 127 Nov. 

E&MJ Index of Nonferrous Metal Prices (b) 187.44 Nov. 187.50 
All Commodities, Bureau of Labor Statistics (e) 109.7 Nov 109.7 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. Mowo-Tncenll, (d) Preliminary. 





London Metal Exchange 


COPPER. 
3 Mo 
Bid 


263% 
259% 
256% 








— 


Cash 
Bid 


722% 
724 
723 


3 Mo. 
Bid 


718 

719% 
719% 
80% 80% 717 717% 714 715 


Cash 
Bid = Asked 
272% 
267 
265 


3 Mo. 
Bid Asked 
80% 


81 
81 


3 Mo 
Bid Asked 


101% 
102% 
102% 


Asked Asked 
723% 
725 

723% 





25 
26 


271% 
266 
29 264 
30 264% 265% 256% 257 103% 102 102% 80% 
1 267 268 259 259% 103% 102% 102% 81% 81 81% 716 717 714% 715 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, sinc 96% and tin min. 99.75%. 
Correction — Nov. 11, official a.m. session, tin, cash bid, £717%% 


For lead average, Monterrey, see page 11; U.S. Gold, see page 5 


264 
260 
257 


103% 
105 
104 


102% 
102% 
102% 


80% 
81% 
81% 


80% 
81% 
81% 


718% 
720 
720 


Note: 
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FLUORSPAR (omestic) 


Metallurgical and Ceramic Grades 





Miners and Millers 





ROSICLARE LEAD & FLUORSPAR MINING COMPANY 


ROSICLARE, ILLINOIS 








Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physica! and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.0.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.0.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlgOs, 1.5 to 2.5 percent Fe20s, 
$8.00@$8.50, f.o.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlgOs, 5 to 8 percent SiOz2, $8.00@$8.50, 
f.0.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlyOs;, 8 to 12 
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percent SiOz, $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlgOs3, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@§$5.50, f.0.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% Al2Os, $19.75 
per long ton, f.0.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM~—Per ton, crude, c.if. US. 
ports, $100 to $120, nominal. 


FELDSPAR -- Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR -- Metallurgical grade, ef- 
fective CaF» content, per short ton, f.0.b. 
shipping point Illinois ana Kentucky: 

Short Ton 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $47.50, effective 
Oct. 1, 


Ceramic grade, min. 94% CaF», calcite 
and silica variable; Fe2O3 .14%, $44 per 
short ton, in bulk, f.o.b. Rosiclare, In 
100-lb. bags $4 extra. 


European fluorspar cif. US. ports, 
duty paid, per short ton: Metallurgical 
grade, $26@$28; acid grade, $47.50@ 
$52.50, nominal. 

Mexican fluorspar,metallurgical,724%%% 
effective CaF'2 content, all rail, duty paid, 
$23 per short ton; barge, Brownsville, 
Tex., $25.50. 


GRAPHITE—Per lb., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C,normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 264ec. 

Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in begs $32. For 200 mesh, 
in bags, carload lots, $40. 

Imported kyanite, 55 to 59% grade, in 


bags, c.if. Atlantic ports $50@$55 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Per Pound 


-70 to $1.60 
$1.10 to $1.60 


Punch mica, 10@1l6c. per pound, ac- 
cording to size and quality. 
Stained or electric sheet mica is being 


sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $25 to $30, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE—Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
18c; 66%, 20c; 68%, 22c. 


OCHER- Per ton, f.0.b. Georgia mines, 
$26.50@$30.00 in 100-lb. paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45'4c., basis 60 percent K2O; 
manure salt, 2lc., basis 22 percent KO. 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
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long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9914% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. cate need oa 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $1050@$11; white, $12.50@$15, 
packed in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-flosted, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
9914 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.0.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


Replacement Battery Shipments 


Estimated shipments of automotive 
replacement batteries by United States 
manufacturers during 1952, 1953, and 
1954, by months, in thousands of bat- 
teries, according to a report prepared 
for the Association of American Bat- 
tery Manufacturers by Dun & Brad- 
street. 


1953 1954 

1,571 1,788 

1,162 1,422 

1,202 1,194 

1,245 1,150 

1,462 1,391 

2,004 1,834 

2,528 2,288 

2,707 2,481 

2,852 (a) 2,728 

2,670 

November .. oese 
December ...... 


Totals 


Stocks of Bismuth Metal 
Up in Third-Quarter 


Domestic consumption of bismuth 
metal during the third quarter remained 
virtually unchanged, but stocks in- 
creased, according to the Bureau of 
Mines. 

Total consumption of bismuth metal 
for the first nine months of 1954 was 
901,000 pounds, a decrease of 28% from 
the 1,247,000 pounds consumed during 
the corresponding period of 1953. 

Consumption by uses in 1953 and the 
July-Sept. quarter of 1954, in pounds: 

Year July-Sept. 
1953 Quarter 


191,200 47,000 
221,000 29,500 
613,800 


Fuse metal .... 
Solder 

Other alloys ... .. 
Selenium rectifiers ... 


Stocks held by U.S. consumers and 
dealers on Sept. 30 amounted to 280,000 
pounds, an increase of 77% over the 
158,000 pounds reported on hand July 1 
and 68% over the 167,000 pounds on 
hand at the beginning of the year. 

Imports of refined metal! increased for 
the third consecutive quarter, totaling 
224,600 pounds or 35% above the 165,- 
800 pounds received during the second 
quarter. Total imports through Septem - 
ver were 500,700 pounds, compared with 
467,000 pounds imported during the nine 
months of 1953. 

Exports of metal and alloys amounted 
to 70,500 pounds, an increase of 13% 
over the 62,400 pounds exported during 
the preceding quarter. Total exports for 
the nine months were 137,900 pounds, a 
very substantial increase over the 72,000 
pounds exported during the correspond- 
ing 1953 period. 
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Secondary Lead in September 


Secondary lead smelters, in Septem- 
ber, reported little change in their rate 
of operations compared with August, 
according to the Bureau of Mines. 

Smelters’ receipts of lead-base scrap 
totaled 46,852 tons in September, or 
0.4% less than in August. Battery plates 
accounted for 31,276 tons. 

Apparent consumption totaled 48,015 
tons during September, of which 30,664 
tons was in battery plates. 

Stocks of lead-base scrap as Septem- 
ber ended totaled 58,342 tons, against 
59,505 tons a month previous. Stocks of 
battery plates on Sept. 30 amounted to 
25,977 tons. 

© 


Current Literature 


Cobalt in Canada, by R. J. Jones, De- 
partment of Mines and Technical Sur- 
veys, Ottawa, Can., Pp. 96. Price $1.50. 

Published information on cobalt in 
Canada is either widely scattered or in- 
complete, according to John Convey, 
director of the mines branch of Canada 
The purpose of the report on cobalt is 
to collect all such information, along 
with recent developments, between the 
covers of one book. It covers production, 
uses and marketing. 
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Tri-State Concentrates 
Joplin, Nov. 30, 1954 


Blende 
Prime coarse (jig and table 60% zinc). $68.00 
zine $68 00 


Galena 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Nov. 20, 1954, 
was 12.69¢c (U.S.) per lb., f.o.b. refinery 
Monterrey, Mex. 

> 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy 21%c; No. 12 alloy, 21c; 
No. 13 alloy, max. 30 copper, 24c. 

Deoxidizing grade: No. 1, 2lc; No. 2, 
20c; No. 3, 19%4c; No. 4, 184%@198c. 


. (a) $187 85 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 28%c; No, 2 
heavy copper, 27c; light copper, 25%4c; 
refinery brass, 2544. 


Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


No. 1 copper wire 25%@26 
Heavy copper & wire, mixed 244%4@25 
Light copper 224%@23 
No. 1 composition 204@21 
Composition turnings 194@20 
Cocks and faucets 174 
Light brass 124 
Yellow brass turnings, mix. 13% 
Heavy yellow brass, mixed. 134 
Auto radiators, unsweated. 16%@17% 


Rod brass turnings, No. 1.. 


New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean 
Zine die cast, mixed 

Zine die cast, new 


New zinc clips 

Soft or hard lead 12@123 
Battery plates 6@6% 
Babbitt mixed - 14 
Linotype or stereotype... seaee 149 
Electrotype 124 
Solder joints close cut 174 
Block tin pipe 78 
Autobearing babbitt....... 48 
Monel clips, new ae 22@23 
Monel sheet, clean......... 24@26 
Nickel, rod ends........... 55 
Nickel, clippings......... 55 











THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth + Cadmium 
Antimonial Lead - Copper Anodes 
Solder > Metal Powders + Zinc Die Cast Alloy 
Selenium ° Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 

















ELECTROLYTIC NEC* CCC* 
FRE REFINED CFR 


ace 


NODULIZED MANGANESE ORE - FERROMANGANESE "2:24!" 4 
CADMIUM - SILVER - BISMUTH - INDIUM 7 
Arsenic + Palladium - Platinum - Selenium - Tellurium - Vanadium 


ANACONDA 


from a to con umer 


FANACONDA SALES ,0MPANY 


oes ee Subsidiary of Anaconda Copper Mining Company 
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